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NOT FOR RELEASE, PUBLI CATI ON OR DI STRIBUTION, IN WHOLE OR I N PART, DI RECTLY OR

I NDI RECTLY, IN OR INTO THE UNI TED STATES, AUSTRALI A, CANADA, HONG KONG OR JAPAN, OR
ANY OTHER JURI SDI CTI ON | N WH CH THE RELEASE, PUBLI CATI ON OR DI STRI BUTI ON WOULD BE
UNLAWFUL. THI' S ANNOUNCEMENT DOES NOT CONSTI TUTE AN OFFER OF ANY OF THE SECURI TI ES
DESCRI BED HEREI N.

Reference is nade to the stock exchange announcenent nade by BW I deol AS (the
“Conpany”) on 12 March 2021 regarding the successfully conpleted private placenent of
new shares in the Conpany (the “Private Placenment”) and subsequent adm ssion of the
Conmpany’ s shares on Euronext G owth (GCslo).

The share capital increase pertaining to the Transaction (as defined in the stock
exchange announcenent nade by the Conpany on 15 March 2021) and the Private Pl acenent
has been registered with the Norwegi an Regi ster of Business Enterprises (Nw

For et aksregi steret). Followi ng the registration, the registered share capital of BW
Ideol AS is NOK 3,109, 319.80 divided into 31,093,198 shares, each with a par val ue of
NOK 0.1. Each share in the Conpany carry one vote at the Conpany’s general neetings.

As a result, the Conpany’s shares are expected to be admtted to tradi ng on Euronext
Gowh (Gslo) on 18 March 2021, under the trading synmbol “BWDL” and with ISIN
NO0010947385.

For further information, please contact:
Ni col as de Kerangal
Chi ef Finance & Partnerships Oficer BWIdeol AS: +33 (0)7 76 87 70 08

About BW I deol AS

BWldeol is a leading fully integrated platformin floating offshore wind with nore
than 10 years of experience from design, execution and devel opnent of floating w nd
projects based on ldeol S.A's patented floating offshore wi nd technol ogy and

engi neering capabilities. The conpany has a dual-leg growh strategy as a floater EPC
and nmai nt enance services provider and as a wi nd-farm project devel oper and co-owner.
BW I deol has two full-scale offshore floating wind turbines in operation in France and
Japan, a significant project pipeline, and is supported by BW O fshore's extensive
experience from devel opi ng and operating of fshore energy producti on systens.

Thi s stock exchange rel ease was published by Una Hol men, Manager IR at BW O fshore, on
17 March 2021 at 14.00 CET.

* % %

The release is not for publication or distribution, in whole or in part directly or
indirectly, in or into Australia, Canada, Japan or the United States (including its
territories and possessions, any state of the United States and the District of

Col unbia) or in any other jurisdiction where such publication or distribution is

unl awful . The securities nmentioned herein have not been, and will not be, registered
under the United States Securities Act of 1933, as anmended (the "US Securities Act").
The securities may not be offered or sold in the United States except pursuant to an
exenption fromthe registration requirements of the US Securities Act.
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